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After selling out, walting valnly for a
reactlion and repurchasing at higher
pricea geveral times traders have adopt
ed the plan of following the market up
with stop orders two o three or four
points under the highest prices. Far in
stance, one trader followed mercantlle
marine up twenty po s with such an
oerder and was id out on &
=harp reaction wit point= of the
exdtreme top If he had 1 his judg-
ment he would have sold the stork ten
pot lower
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LETTERS OF CREDIT i and, as a conseguence,
: their securities possess
FOREIGN DRAFTS greater investment and
CABLE TRANSFERS 3 market-profit value than
OFFICERS: 7 ever before.
EY L. GLOVER...c....P € The question as to
: Vi which stocks in the three
y classes  offer the best
H speculative  possibilities
.\ and maximum income
- vield, combined with sta
bility of principal and
. » marketability, is cur- 2
e l s rently covered in our £
1 fortnightly publication
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¥ Anyone who s inter-
ested in increasing  the
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_THE COMMERCIAL NATIONAL BANK

THE BANK OF PERSONAL SERVICE
Corngr Fourteenth and G Sts,

WE HAVE CREDITED THE
SEMI-ANNUAL INTEREST

—on the accounts of our savings depositors—which represents
THREE PER CENT per Annum on Average Daily BALANCES—-
the most Liberal Interest Rate paid by any National Bank in
Washington.

qIf YOU did not share in this distribution, qualify for participa-
tion in our next interest payment—April |—by opening a savings
account \’O“’

&% One Dollar will begin a savings account.
. Interest Paid on Daily Balances
3(70 In Our Savings Department 3(70

S~ FULL INTEREST on every dollar for ACTUAL
" NUMBER OF DAYS ON DEPOSIT.

Ashton @ Clapham..... Ceeeseseseranaannsane..... President
‘Arthur Lee............... sssssreesseranaan..Vice President
Jamos A Cabill. . . ciivvisavsonasnmnnvii: ..Vice President
Tucker K. Sands...................Vice President and Cashier
Fraak E. GRisell, . o o.onocinniiavinssine e Assistant Cashier
Herbert V. Hunf. ...................... ... .Assistant Cashier
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The usual quarterly dividend of|

|1 1-2 per cent has been paid hy thel

Seal FPlearant (Md) Bank Frofits
for the current wvear are expected to
be sufficiently large to warrant a|

to stockholders.

'material increase in the ﬂtstrl'hut!-‘lll
|

Dividend checks for the third quar-|
ter were distributed yesterday by the|

‘ing the checks was a eircular!
|

ter from George E. Hamllton, pres- |
ident of the company, stating thet;
the improvement in econaltions and
the inerease in car recsaipts noted {nr)
the last two guarters had -nnllr.u-.-il
during the quarter just ended, nn-!'
hat in spite of increase In costs o |
operation and larger additions 1o thel
depreciation reserve, A satisfactory!
increase in net earnings had been
shown

August net inerease for the
H Cantral, including all its
wan $2.789.867; the inerease for
eilght months was $:8.676,111 *
e FPenneylvania system has An-
1 an August net Increase of
145, nnd a net Increase of $24.-
450 for the elght-montn period
Northern Pacific announeces an Au-
gEust net ‘rease of §I64.991, and n
net | for the last two months
of $1,135.9068
Lehigh Valley during the fiscal vear
ended June 30 earned 1044 per cent
on the common, or §5.22 a share, this
uiilng any share of the profite|

} Lehigh Valley Coal Company |
In the two months ended Aug

compiny earned practically
nonths’ dividend requirements |
Bt. Paul did the largest gross husi-
ness in August for any month '|
the company's history, g s revenue
crossing 10,000 000 The Increass!’
nd the
gross reveriue for the two months
ended August 31 was $2,763.000, an In
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Real Estate
Loans

No Commissions Charged

You can take 12 years to pay
off your loan without the ex-
pense of renewing. $1,000 for $10
per month, including interest and
principal, half of which is applied
to reduction of debt. Larger or
smaller loans at proportional
rates.

PERPETUAL

Building Association
Largest in Washington,
Assets Over $4,500,000.

Cor. Eleventh and E N, W,

JAMES BEHRY ....... President
JOSHUA W. CARR. ... Secretary
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